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Major Topics Covered:
r What’s NEW and Other Recent Tax Developments

r The Latest Issues with Trusts

r Important Superannuation Issues Update

r Recent Developments with the Small Business 
Concessions (SBCs)

r	 Significant	Current	CGT	Issues

r	 GST	Update

r The Latest on ATO Compliance Activity

r Tax Practitioners Board (TPB) Update

Cancellations  or  Transfers
It's necessary to charge a fee when confirmed* bookings (see 
below) are cancelled.  However, a substitute participant will be 
accepted.  If a substitute is not nominated, a cancellation fee 
of $99 will be applied.
Cancellations
More than 5 full working days before the seminar:
 cancellations incur a $99 administration fee.
Within 5 working days of the seminar:
 no refunds will be available for cancellations, although a 

full set of notes will be provided.
Transfers
More than 2 full working days before the seminar:
 a credit for the amount charged may be transferred 

to any other NTAA seminar without incurring the $99 
administration fee.

Within 2 working days:
 transfers incur a $99 administration fee.
The NTAA reserves the right to cancel or reschedule courses, 
change speakers or revise content as necessary. 

'

Special offer to Non–Members
Please call and discuss the $100 per day seminar discounts 
which are available to members of the NTAA for a low annual 
fee of only $295. This includes a 12 month subscription to the 
monthly newsletter Voice, 3 FREE 10 minute telephone calls 
to our tax advisers plus discounts on most NTAA products.

*Confirmation	of	Booking
Bookings will be confirmed by email, fax or mail – please 
include your fax number or email address for a speedy reply.   
Please Note(*):  You must ensure that you receive written 
confirmation of your booking, otherwise you may not be  booked 
into the seminar and may have to provide credit card details at 
registration.  If you do not receive written confirmation within 
72 hours of submitting your order, contact us.

Register online at 
www.ntaa.com.au

National Tax & Accountants' Association Ltd.
29–33 Palmerston Cres
South Melbourne, Vic.   3205
Tel:   (03) 9209 9999
Fax:   (03) 9686 4744
Web: www.ntaa.com.au
Email:   ntaainfo@ntaa.com.au
ABN:   76 057 551 854

About the Speakers
Nick Connell
Nick has over 20 years of taxation experience which includes 
Chartered, Industry and ATO as well as post–graduate 
qualifications in tax.     
For those of you already familiar with Nick you will be more than 
aware of his great passion and enthusiasm for taxation matters.  
This, combined with his detailed technical knowledge, ensures 
his presentations are practical, informative and entertaining. 

Rod Wilson
Rod has a Bachelor of Business (Accounting) degree. 
He has over 20 years experience in the field of tax, initially 
with the Australian Taxation Office and the last nine years with 
the NTAA.  
He has extensive practical knowledge in the areas of FBT, CGT 
and GST as well as other tax reform measures. 

FREE CD TO ATTENDEES
The Book of Rates 

Full of all the essential tax rates and tables
2014/15 Hardcopy: annual compendium of tax rates and tables, 
updated each year and includes the Federal Budget changes.
Cost for Hardcopy Book 2014/15:
1 to 5 books at $77 (incl. GST) per book
Call our office to discuss further discounts if purchasing more 
than 5 books.
Book of Rates Live: available online (only to NTAA Members). 
It is an interactive publication that is updated weekly.  Unlike other 
publications, Book of Rates Live is constantly kept up to date 
with any changes to the relevant rates and tables.
Cost for Book of Rates Live (Available only to NTAA Members):
$77 (incl. GST) per subscription.

Noise & Recording Policy
Attendees should be aware that in agreeing to attend the seminar, 
they must abide by the NTAA Noise Policy which specifically 
prohibits noise distraction to attendees and presenters, such 
as mobile phone use during the seminar, etc.
The NTAA reserves all rights to photograph, film or otherwise 
record the seminar, and seminar attendees consent to being 
photographed, filmed and/or recorded. Any unauthorised 
photography, audio or video recording of the seminar is strictly 
prohibited. Any person who fails to adhere to this condition 
agrees to delete any such unauthorised photograph or recording 
and that they may be asked to leave the seminar venue.
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What’s NEW!!!
BIG	WIN	for	Small	Business	Entities	(SBEs)	as	up-front	
deduction for depreciating assets now $20,000
r Do all assets, including second-hand assets, qualify for 

the new increased write-off? 
r Capital improvements to existing assets may be eligible 

but beware of the strict timing requirements 
r How an SBE can save tax by actually deferring the 

purchase of depreciating assets
r How is an SBE's general asset pool affected? 
r ‘Lock-out’ rule put on hold allowing SBEs to opt back in to 

gain access to increased write-off threshold 
Corporate SBEs now qualify for a reduced tax rate 
r What is the new rate and when does it apply from? 
r How will franking credits be affected by the change? 
NEW	tax	offset	for	non-company	SBEs
r How is the new offset calculated and is there a cap? 
r Who is eligible to claim the offset where the business is 

carried on through a trust?
r Are dividends paid from an SBE eligible for the offset? 
NEW	immediate	deduction	for	SBE	start-up	costs
r Which expenses will qualify for the up-front write-off?
r Is there a requirement to carry on business in the year 

the expense is incurred? 
Farming expenses on capital assets and improvements 
may	now	qualify	for	an	instant	or	accelerated	write-off	
r Which assets now qualify for an up-front deduction?
r Which assets qualify for the accelerated write-off?
r Is there a limit on the amount of expenditure that can 

qualify for the new concessions? 
r Does the farming business need to be an SBE? 
r What if the asset is held passively in a related entity? 
Revamp of work and business related car expenses 
r Two of the four methods for claiming business kilometres 

are no longer available – which ones? 
r Do the changes affect ‘workhorse’ (utes, vans etc) 

vehicles that do not qualify as cars?
Government	slashes	FBT	exemption	for	entertainment	
leasing facility and meal entertainment expenses
r NEW cap introduced for salary packaging entertainment 

leasing facility and meal entertainment expenses
r Will FBT-exempt meal entertainment now be grossed-up 

and treated as reportable fringe benefits? 
r What should employees do to prepare for the changes?

Recent Tax Developments
Employer has major win as court holds costs of home 
to work travel to be ‘otherwise deductible’ 
r Which industries will benefit from this decision? 
r What implications does the Court’s decision have for 

employees undertaking home to work travel? 
r What are the relevant factors that must exist before a 

deduction will be allowable?
Taxpayer falls foul of the PSI attribution rules
r Why did the AAT conclude the taxpayer failed to satisfy 

the results test?  
r Why is the results test so hard to pass – The ATO rarely 

loses a challenge? 
NEW ATO guidelines on the ‘sharing economy’ 
r What is ‘ride-sourcing’ and why the tax and GST 

implications cannot be overlooked?
r Will amounts received for renting out a spare car park 

be assessable or subject to GST? 
r What arrangements will compromise the main residence 

exemption on the sale of a home? 
Developer’s	profits	held	to	be	on	revenue	account
r AAT finds abandoned project did not give rise to the 

mere realisation of a capital asset
r What factors did the AAT consider crucial when arriving 

at its conclusion? 
Taxpayer loses deduction for related party services due 
to	flexible	nature	of	the	arrangement
r Court overturns earlier decision that expense was 

incurred on the rendering of monthly invoices
r What were the key factors in the Court concluding the 

obligation was contingent? 
Problems with expenses incurred by entities outside of 
the operating company 
r Deduction for loans to financially troubled company 

deemed fanciful and heavy penalties applied
r Why the taxpayer’s own bankruptcy thwarted any 

chance of successfully claiming a deduction 
Government	relaxes	FBT	exemption	rules	for	work-
related electronic devices 
r When will laptops, tablets, mobile phones etc., now be 

eligible for the FBT exemption? 
r Exemption can now apply where two or more devices 

are provided during the year
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The Latest Issues with Trusts
NEW ATO ruling spells out Div.7A dangers for private 
companies with Unpaid Present Entitlements (UPEs) 
r What are the implications where a company forgoes its 

right to a UPE? 
r Can forgiving a UPE trigger a deemed dividend? 
r Is there now a new exposure for pre-16 Dec 2009 UPEs 

that have been quarantined?
NEW	ATO	ruling	considers	beneficiary	deduction	for	a	
UPE that will never be paid out 
r What happens where the funds representing a UPE no 

longer exist in the trust?
r Can a UPE ever give rise to a bad debt deduction?  
NEW	practice	statement	flags	ATO	administrative	
concession for trustee assessments  
r Why trustees face an unlimited amendment period
r Under what circumstances will and won’t the ATO 

honour the normal amendment time limits? 
Recent cases on present entitlement prove costly for 
unsuspecting	beneficiaries	
r Trustee banks cheque from property sale in personal 

account and is taken to be presently entitled 
r UPE deposited in joint bank account taken to be paid 

despite beneficiary having no knowledge of it

Important Superannuation Issues Update
Beware – Taxpayers turning 55 may no longer be able 
to	access	their	super	benefits?
 Changes to the retirement age effective immediately 

may deny members access to their super benefits
 Can a taxpayer turning 55 still commence a transition to 

retirement pension? 
ATO issues warning to super funds when paying out a 
deceased	member’s	benefits	
 What are the rules when cashing a death benefit? 
 When is it acceptable to cash a benefit by way of a 

journal entry to the deceased member’s dependents?  
Death	benefit	‘high	jacked’	when	nomination	held	to	be	
non-binding	due	to	a	minor	technicality	
 Why the deed must be strictly complied with
Earlier access now provided to the terminally ill 
 What are new rules for accessing super benefits? 
ATO targets aggressive scheme involving SMSFs 
 What arrangements do the ATO have their sights on?
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Dates and Venues 

  No. of
Venue & date  Delegates
Sydney
Doltone House, Jones Bay Wharf, 
Piers 19-21 Level 3, 26-32 Pirrama Road, Pyrmont
19 October 2015 (Mon)   ...............................   ______  

Parramatta
Novotel Sydney Parramatta, 350 Church Street, Parramatta

08 October 2015 (Thur) .................................   ______  

Melbourne 
 Leonda by the Yarra, 2 Wallen Road, Hawthorn
05 October 2015 (Mon) .................................   ______  
29 October 2015 (Thur) .................................   ______  

Brisbane
Hilton Brisbane, 190 Elizabeth Street, Brisbane
26 October 2015 (Mon) .................................   ______  

Gold	Coast
Jupiters Hotel and Casino, 
Broadbeach Island, Broadbeach
22 October 2015 (Thur) .................................   ______  

Perth
Crown Perth, 
Great Eastern Highway, Burswood
12 October 2015 (Mon) .................................   ______  

Adelaide
Hilton Adelaide, 233 Victoria Square, Adelaide
15 October 2015 (Thur) .................................   ______  

Canberra
Hyatt Hotel Canberra,  
120 Commonwealth Avenue, Yarralumla
5 November 2015 (Thur) ...............................   ______
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GST	Update
Major	test	case	‘shuts-down‘	input	tax	credit	(ITC)	
claims for residential accommodation  
r Can ITCs be claimed if residential accommodation is 

supplied as an incidental part of a larger business?
r Does it make any difference if accommodation is 

supplied to employees who pay rent?
'Confused' property developer caught out
r Forced sale by trust still liable for GST!

Taxpayers denied ITCs as no enterprise held to exist 
r Developer makes basic error and loses credits 
r Surgeon turned car dealer – The enterprise never even 

got started

The Latest on ATO Compliance Activity
NEW	ATO	guidelines	on	allocation	of	profits	within	
professional practices 
 What are the ‘safe harbours’ practices can rely on? 
 Has anything changed from the draft guidelines? 
ATO	audits	–	will	your	clients	be	targeted?
 Which categories of work-related employee expenses 

are attracting the ATO’s attention? 
 ATO still has concerns with the building industry!  
 Super guarantee audits to be expanded
 Individuals to face increased CGT reviews as 

government identifies gaps in the current system 
Directors	caught	out	with	PAYG	penalty	notices		
 Penalties stand as company directors fail to comply with 

the strict timing requirements
Taxpayers continue to struggle in proving default 
assessments are excessive  
 Taxpayers unconvincing explanations fail to side-step 

massive ATO adjustments 

Tax Practitioners Board (TPB) Update
Tax agents hit with massive penalties 
r Errant tax agent hit with close on a million dollar fine!
TPB update guidelines on taking reasonable care 
r How can a tax agent ensure they take reasonable care 

in ascertaining a client’s state of affairs?
NEW draft information sheets released 
r When will a labour hire firm need to be registered?  
r When will software providers need to be registered?

Recent Developments with the 
Small Business Concessions (SBCs)

Company	found	to	have	a	CGT	concession	stakeholder	
despite having dividend access shares
r Recent decision turns ATO ruling on its head
r BEWARE – The strict terms of the company constitution 

may make all the difference! 
Recent case offers crucial guidance on the meaning of 
‘market value’ and ‘liabilities’
r What is the relevance of an asset’s sale price? 
r Is the GST component of a liability excluded?
r When can acting as a guarantor amount to a liability?  
Scheme to pass net asset test slugged by Part IVA 
r Transactions successfully ensured liabilities were 

related to the trust’s asset
r AAT fails to accept asset protection was the main 

purpose behind the scheme
NEW ATO ruling on how UPEs are to be treated for the 
purpose	of	the	maximum	net	asset	value	test?	
r Is the market value of an entity’s assets reduced by the 

amount of beneficiaries' UPEs? 
r How does the outcome differ if the funds representing the 

UPE are held on sub-trust?
r What if the beneficiary with the UPE is not a connected 

entity of the trust? 
NEW	ATO	guidelines	on	meaning	of	fixed	trust	
r Does the trustee’s power to accumulate income or 

capital prevent a beneficiary from having a fixed 
entitlement? 

Significant	Current	CGT	Issues
Government	releases	long-awaited	legislation	on	the	
CGT	treatment	of	earn-out	rights	
 Earn-outs will qualify for ‘look-through’ CGT treatment
 Can the sale of a share or unit involving an earn-out 

right qualify for look-through treatment? 
 Is length of an earn-out right time restricted? 
Taxpayer’s capital gain on sale of property adjusted 
 How is the cost base split on subdivided land?
 When can holding costs form part of the cost base? 
NEW	ATO	view	on	CGT	and	retiring	partners	
 ATO has recently changed its view on how a capital 

gain is to be calculated for a retiring partner
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COST	AND	REGISTRATION

CPD/CPE Hours
The seminar allows for 6.5 CPD/CPE hours.

Registration: Between 8.00am and 9.00am

Duration:  9.00am to 5.00pm

Cost:   (incl. comprehensive notes, tea and coffee on 
arrival, lunch, morning and afternoon tea)

Members of the NTAA
 One delegate  
 $539 per day (i.e., $490.00 net of GST)

Group	discount
If more than one delegate attends under the one registration, 
a discount will apply to the second and subsequent delegates.  
The first delegate pays the full registration fee. 
 First delegate  
 $539 per day (i.e., $490.00 net of GST)
 Each additional delegate 
 $495 per day (i.e., $450.00 net of GST)

Non-Members	of	the	NTAA

 One delegate* 
 $639 per day (i.e., $580.91 net of GST)

Group	discount
If more than one delegate attends under the one registration, 
a discount will apply to the second and subsequent delegates.  
The first delegate pays the full registration fee. 
 First delegate*  
 $639 per day (i.e., $580.91 net of GST)
 Each additional attendee* 
 $595 per day (i.e., $540.91 net of GST)

(Note(*): Registration includes 3 months full membership)

Vegetarian Meals
Vegetarian meals are available as an option at no extra 
cost. If you prefer a vegetarian meal, simply tick the box 
under the delegate name on the registration form.

 
Post to: NTAA 

29 Palmerston Cres
 Sth Melbourne

VIC 3205

 
Fax credit card 

details to: 
NTAA on 

1300 306 351

If you have
any other queries

please call
(03) 9209–9999

Register online at 
www.ntaa.com.au

Tax Hot Spots II 
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Dates and Venues 
  No. of
Venue & date  Delegates
Sydney
Doltone House, Jones Bay Wharf, 
Piers 19-21 Level 3, 26-32 Pirrama Road, Pyrmont
19 October 2015 (Mon)   ...............................   ______  

Parramatta
Novotel Sydney Parramatta, 350 Church Street, Parramatta

08 October 2015 (Thur) .................................   ______  

Melbourne 
 Leonda by the Yarra, 2 Wallen Road, Hawthorn
05 October 2015 (Mon) .................................   ______  
29 October 2015 (Thur) .................................   ______  

Brisbane
Hilton Brisbane, 190 Elizabeth Street, Brisbane
26 October 2015 (Mon) .................................   ______  

Gold	Coast
Jupiters Hotel and Casino, 
Broadbeach Island, Broadbeach
22 October 2015 (Thur) .................................   ______  

Perth
Crown Perth, 
Great Eastern Highway, Burswood
12 October 2015 (Mon) .................................   ______  

Adelaide
Hilton Adelaide, 233 Victoria Square, Adelaide
15 October 2015 (Thur) .................................   ______  

Canberra
Hyatt Hotel Canberra, 120 Commonwealth Avenue, Yarralumla
5 November 2015 (Thur) ...............................   ______

Tax Hot Spots II 2015 
REGISTRATION	FORM

This document will be a tax invoice for GST when fully completed and 
you make a payment. National Tax & Accountants’ Association Ltd.

NTAA’s ABN: 76 057 551 854

NTAA Membership No. ___________________________

Firm  ____________________________________

Address  ____________________________________

 State ____________  Postcode __________

Telephone No. (       ) ______________________________

Facsimile No.  (       ) ______________________________

Delegate 1  ____________________________________
Email address ___________________________________
Date of attendance _______________________________
Please tick to have a vegetarian meal _______________ 
Delegate 2  ____________________________________
Email address ___________________________________
Date of attendance _______________________________
Please tick to have a vegetarian meal _______________ 
(Please	print	first	name	and	last	name)
Note: Please photocopy where more than two delegates.
Charge for seminar attendees  $  ___________

The Book of Rates 2014/15 Hardcopy $  ___________

The Book of Rates Live $  ___________

Total (incl. GST)  $  ___________
Send cheque or provide credit card details

    Mastercard       Visa        American Express

Card No.  __________________________________

Expiry Date    __________________________________

Name on Card  __________________________________

Signature    __________________________________
Please retain this original document as your tax invoice

Please refer to www.ntaa.com.au for our privacy policy.

Register 

online at 

www.ntaa.com.au
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