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Topics Covered:
r What's NEW in 2014!!!

r Other NEW Developments

r A Practical Update on GST and Property

r Current GST Developments

r Tips and Traps from Recent Capital Gains Tax 
Cases

r CGT Small Business Concessions

r Tax Practitioner Board Update

r SMSFs Face Further Challenges

r Updates on the Latest Practitioner Issues

Cancellations  or  Transfers
It's necessary to charge a fee when confirmed* bookings (see 
below) are cancelled.  However, a substitute participant will 
be accepted.  If a substitute is not nominated, a cancellation 
fee of $99 will be applied.
Cancellations
More than 5 full working days before the seminar:
 cancellations incur an $99 administration fee.
Within 5 working days of the seminar:
 no refunds will be available for cancellations, 

although a full set of notes will be provided.
Transfers
More than 2 full working days before the seminar:
 a credit for the amount charged may be transferred 

to any other NTAA seminar without incurring the $99 
administration fee.

Within 2 working days:
 transfers incur an $99 administration fee.
The NTAA reserves the right to cancel or reschedule 
courses, change speakers or revise content as necessary. 

'

Special offer to Non–Members
Please call and discuss the $100 per day seminar discounts 
which are available to members of the NTAA for a low annual 
fee of only $295. This includes a 12 month subscription to the 
monthly newsletter Voice, 3 FREE 10 minute telephone calls 
to our tax advisers plus discounts on most NTAA products.

*Confirmation of Booking
Bookings will be confirmed via email, fax or mail – please 
include your email or fax number for a speedy reply.   
Please Note:  You must ensure that you receive written 
confirmation of your booking, otherwise you may not be  
booked into the seminar and may have to provide credit card 
details at registration.  If you do not receive confirmation 
by fax within 48 hours of faxing your order or 72 hours of 
mailing it, contact us.

Register online at 
www.ntaa.com.au

National Tax & Accountants' Association Ltd.
29–33 Palmerston Cres
South Melbourne, Vic.   3205
Tel:   (03) 9209 9999
Fax:   (03) 9686 4744
Web: www.ntaa.com.au
Email:   ntaainfo@ntaa.com.au
ABN:   76 057 551 854

About the Speakers
Nick Connell
Nick has over 20 years of taxation experience which includes 
Chartered, Industry and ATO as well as post–graduate 
qualifications in tax.     
For those of you already familiar with Nick you will be more than 
aware of his great passion and enthusiasm for taxation matters.  
This, combined with his detailed technical knowledge, ensures 
his presentations are practical, informative and entertaining. 

Rod Wilson
Rod has a Bachelor of Business (Accounting) degree. 
He has over 20 years experience in the field of tax, initially 
with the Australian Taxation Office and the last six years with 
the NTAA.  
He has extensive practical knowledge in the areas of FBT, CGT 
and GST as well as other tax reform measures. 

FREE CD TO ATTENDEES

The Book of Rates 
Full of all the essential tax rates and tables

2013/14 Hardcopy: annual compendium of tax rates and tables, 
updated each year and includes the Federal Budget changes.
Cost for Hardcopy Book 2013/14:
1 to 5 books at $77 (incl. GST) per book
Call our office to discuss further discounts if purchasing more 
than 5 books.
Book of Rates Live: available online (only to NTAA Members). 
It is an interactive publication that is updated weekly.  Unlike other 
publications, Book of Rates Live is constantly kept up to date 
with any changes to the relevant rates and tables.
Cost for Book of Rates Live (Available only to NTAA Members):
$77 (incl. GST) per subscription.

Noise & Recording Policy
Attendees should be aware that in agreeing to attend the seminar, 
they must abide by the NTAA Noise Policy which specifically 
prohibits noise distraction to attendees and presenters, such 
as mobile phone use during the seminar, etc.
The NTAA reserves all rights to photograph, film or otherwise 
record the seminar, and seminar attendees consent to being 
photographed, filmed and/or recorded. Any unauthorised 
photography, audio or video recording of the seminar is strictly 
prohibited. Any person who fails to adhere to this condition 
agrees to delete any such unauthorised photograph or recording 
and that they will be asked to leave the seminar venue.



CASE STUDY

NEW

TAX TIP

WARNING

TRAP

PLANNING

CHECKLIST

NEW

What’s NEW in 2014!!!
Tax planning and other issues with the NEW 2% 
Temporary Budget Repair Levy
r How salary sacrifice arrangements can avoid the 

'temporary' levy
r Case study on how to take advantage of this short term 

planning opportunity – Time is ticking!
r Negative gearing deductions just got more valuable
r What are the NEW FBT gross-up rates? 
r NEW FBT-free thresholds for PBIs/rebatable employers 
r How does the levy affect super funds?  
r Will trustee assessments be affected?
More changes to the Private Health Insurance offset 
r NEW CPI capping rules will reduce offset claims 
r How will the offset now be calculated? 
r Do taxpayers need to do anything? 
Good news as recent cases find taxpayers to be 
independent contractors and not employees
r Court decisions prove that contractors still exist! 
r We identify the important features of each arrangement 

that made success possible
r How important is the ability to 'delegate' work? 
Big WIN for property developers who rent out units! 
r NEW ATO guidelines provide clarity on building write-off 
r Dangers where property still held for a dual purpose  
ATO delivers update to employers on FBT issues  
r ATO rules on electronic log books as the new age of 

‘telematics’ sets in 
r GPS software updates – ATO guide to the FBT treatment 
r Recent decision highlights the dangers with the car 

parking benefit rules 
r When is a voucher given to an employee a fringe benefit? 
r When does meal entertainment include car parking?
r ATO clarifies the treatment of remote area benefits 
Dangers with payments to offshore entities! 
r When is a payment for software treated as a royalty?
r Misclassification can cost taxpayers their deductions
‘Project DO IT’ – ATO 'ramps up' its attack on 
undisclosed offshore income 
r What concessions are the ATO offering to taxpayers 

who make voluntary disclosures? 
r When will the shortfall penalty be remitted to nil?
r Voluntary disclosure is subject to a strict deadline! 
r Great opportunity for clients with overseas shares and 

rental properties to minimise costly penalties 
r What are the risks of coming clean?

Other NEW Developments
Major confusion abounds with proposed tax law 
changes – What's in, What's out!
 NTAA checklist on the current status of important tax 

changes including Budget announcements 
 What is the current state of play for 2014 with: 
 – super guarantee;  
 – small business depreciation instant write-off; 
 – low income superannuation contribution; and 
 – company loss carry backs?
NEW ATO ruling highlights the CGT problems for 
taxpayers changing from cash to accruals
 CGT danger must be considered before change is made
 Does a debt owned by a client have a cost base?  
Recent case denies interest for proposed development
 Taxpayer fails to prove commercial activity existed
 NTAA practical guide on what needs to be done to 

secure a tax deduction
Rental property business put under the 'blowtorch' 
 NTAA checklist tells you what not to do to ensure you 

maximise your deductions 
 No apportionment for private component of interest costs 
 Are deductions allowed for payments to family members? 
NEW ATO ruling reviews tax effectiveness of interest 
offset accounts 
 Do offset accounts still provide tax savings for borrowers?
 Is Part IVA a risk under these arrangements?
Share losses held to be on capital account 
 Taxpayer buys and sells share under a ‘power of attorney’ 
 Principal unwell and not able to form intention to trade 

on revenue account
NEW ATO guidance on Family Trust Elections  
 Can a deceased person be the test individual? 
 What happens if the test individual dies? 
Taxpayer avoids tax on Australian income as ‘usual’ 
home was overseas    
 Find out why maintaining a home in Australia is not 

always fatal to arguing non-resident status
NEW laws put an end to ‘dividend washing’ from 2014
 New anti-avoidance rules apply from 1 July 2013 – Find 

out which clients will be caught!
 Franking credits claimed pre-2014 still in danger under 

NEW ATO ruling 
Overhaul of the PAYG instalment rules
 More taxpayers will now qualify to pay tax annually
 

A Practical Update on GST and Property
What facilities form part of a residential complex? 
r Are input tax credits allowed for communal facilities 

such as a gym or swimming pool?
r What if the facilities are used to makes taxable supplies? 
Property developer in strife over input tax credits 
r AAT finds no evidence of enterprise being carried on 
r Accountants should have outsourced advice  
Calculating the cost of land under the margin scheme 
r Does a call option fee form part of the land cost for the 

purposes of the margin scheme? 
GST consequences of a rental guarantee arrangement
r How do the vendor/purchaser treat any payments made 

under the guarantee? 
When is the lease of commercial premises GST-free?
r Recent decision thrusts confusion into the market place
r ATO adopts 'business as usual' approach 

Current GST Developments 
ATO on the warpath over false input tax credit claims 
 Recent cases leave taxpayers facing huge penalties!
 Does a compensation payout involve a taxable supply?
 An enterprise requires some degree of on-going 

commercial activity
 Credits must be claimed by the right entity and only 

when tax invoices are held
NEW regime for refunds of overpaid GST 
 What requirements must be satisfied before a taxpayer 

is eligible to claim a refund?
 How is the refund actually claimed back by the vendor?
ATO identifies common GST import/export errors 
 What to look out for when supplies and acquisitions 

involve offshore entities

Bonus seminar CD 
All attendees to the Tax Hot Spots II 2014 seminar will 
receive a bonus CD containing:   
 Status report on key tax announcements including 2014 

Budget proposals
 Checklist of tax laws commencing 1 July 2014
 Div.7A precedents & repayment calculator updated for 2014 
 UPE Div.7A Offset agreement
 UPE Sub-trust Offset agreement 
 On-lend agreement and UPE sub-trust agreement 
 Updated engagement letter  
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Register online at 
www.ntaa.com.au

P means: FREE PARKING at venue

P Limited spaces

Tips and Traps from Recent  
Capital Gains Tax Cases  

Taxpayer hit with unexpected tax slug for shares 
transferred to their spouse 
r Recent case shows why family law principles do not 

apply to provide a concessional tax outcome
r Could CGT have been avoided?
r Beware: Do not transfer assets between spouses 

unless it's absolutely necessary! 
CGT danger with joint venture (‘JV’) arrangements 
r Asset transferred to agent of property development JV  

triggers huge CGT headache! 
r When will beneficiaries not be ‘absolutely entitled’ to 

trusts assets? 
ATO confirms CGT exemption for assets transferred to 
testamentary trust beneficiaries
r Testamentary trusts given a CGT ‘lifeline’ as ATO 

continues to apply its administrative concession 

CGT Small Business Concessions 
NEW case considers who controls a discretionary trust
 What is the trustee control test and what is its relevance 

for the SBCs?
 Will a corporate trustee always be controlled by a single 

director/shareholder?  
 Tips and traps that arise from this recent decision that 

you should be aware of!
Court restores order to the ‘connected entity’ test 
 How is an entity controlled under the ‘affiliate test’?
 Can an entity be ‘connected’ if you hold no interest in it?
 What exclusions apply for the purposes of the ‘net asset 

value test’?

Tax Practitioner Board Update 
Board releases NEW guidelines on Code of Conduct 
r Requirement to keep client information confidential
r When can client information be shared under an 

outsourcing arrangement?  
Board updates list of approved courses for tax agents 
r When will a course in Australian tax law and/or 

commercial law need to be completed?
r What carve outs exist for pre-2010 registrants? 
Rogue agents actively pursued and litigated 
r Recent cases show high standard required of tax agents 

SMSFs Face Further Challenges
Recent cases spell danger for death benefits with or 
without a binding death benefit nomination (‘BDBN’)
 Trustee held personally liable for unlawfully accessing 

deceased spouse’s super 
 Executor breached obligation to secure super for the 

benefit of the deceased estate 
Contributions caps uplifted effective 1 July 2014 
 Planning with non-concessional contributions 
 Should salary sacrificed contributions be increased? 
 Problems with contributions reserving – It gets messy!
NEW ATO guidelines for SMSF pensions
 ATO concessions where minimum payment not met
 Can a bank account be a segregated pension asset 

where not all members are receiving a pension? 
NEW developments under the borrowing rules
 Recent ATO ruling attacks interest-free loans made to 

an SMSF – Traps for the unwary!
 NEW ATO ruling overcomes in-house asset issues
 NEW ATO reporting guidelines for SMSF borrowings
NEW ATO powers over SMSF trustees from 1 July 2014
 ATO can now apply direct penalties for breaches as well 

as education and rectification orders 
 What are the main problem areas exposing trustees? 
 Penalty of up to $10,200 can now be imposed

Updates on the Latest  
Practitioner Issues 

Latest ATO ‘targets’ under its work related expense 
audit program
r Which occupations are on the ‘hit list’ for 2014?
AAT confirms ATO’s ‘benchmark’ audit adjustment  
r Taxpayer penalised for failing to explain ‘cost of goods 

sold’ figures – Traps for the unwary! 
Directors under fire for company PAYGW debts 
r ‘Sleeping’ director caught under the NEW ‘lockdown’ 

director penalty regime
r Director still nabbed despite administrator being appointed 
r Director has success in defending penalty notice! 
Dangers with ATO default assessments 
r Find out why deductions will be denied under an ATO 

default assessment 
r Lodge the return – Diabolical penalties apply if you don’t

Tax Hot Spots II 
Seminar 2014

Dates and Venues 
  No. of
Venue & date  Delegates
Sydney
Doltone House, Jones Bay Wharf, 
Piers 19-21 Level 3, 26-32 Pirrama Road, Pyrmont
13 October 2014 (Mon)   ...............................   ______  

Parramatta
Parkroyal Parramatta, 30 Phillip Street, Parramatta
09 October 2014 (Thurs) ...............................   ______  

Melbourne 
 Leonda by the Yarra, 2 Wallen Road, Hawthorn
06 October 2014 (Mon) .................................   ______  
20 October 2014 (Mon) .................................   ______  

Brisbane
Hilton Brisbane, 190 Elizabeth Street, Brisbane
23 October 2014 (Thur) .................................   ______  

Gold Coast
Hilton Surfers Paradise, 
6 Orchid Avenue, Surfers Paradise
16 October 2014 (Thur) .................................   ______  

Perth
Crown Perth, 
Great Eastern Highway, Burswood
27 October 2014 (Mon) .................................   ______  

Adelaide
Hotel Grand Chancellor Adelaide on Hindley, 
65 Hindley Street, Adelaide
30 October 2014 (Thur) .................................   ______  

Canberra
Hyatt Hotel Canberra, 120 Commonwealth Avenue, Yarralumla
5 November 2014 (Wed) ...............................   ______
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TAx HOT SPOTS II 
SEMINAR 2014

COST AND REGISTRATION

CPD/CPE Hours
The seminar allows for 6.5 CPD/CPE hours.

Registration: Between 8.00am and 9.00am

Duration:  9.00am to 5.00pm

Cost:   (incl. comprehensive notes, tea and coffee on 
arrival, lunch, morning and afternoon tea)

Members of the NTAA
 One delegate  
 $529 per day (i.e., $480.91 net of GST)

Group discount
If more than one delegate attends under the one registration, 
a discount will apply to the second and subsequent delegates.  
The first delegate pays the full registration fee. 
 First delegate  
 $529 per day (i.e., $480.91 net of GST)
 Each additional delegate 
 $485 per day (i.e., $440.91 net of GST)

Non-Members of the NTAA

 One delegate* 
 $629 per day (i.e., $571.82 net of GST)

Group discount
If more than one delegate attends under the one registration, 
a discount will apply to the second and subsequent delegates.  
The first delegate pays the full registration fee. 
 First delegate*  
 $629 per day (i.e., $571.82 net of GST)
 Each additional attendee* 
 $585 per day (i.e., $531.82 net of GST)

(Note(*): Registration includes 3 months full membership)

Vegetarian Meals
Vegetarian meals are available as an option at no extra 
cost. If you prefer a vegetarian meal, simply tick the box 
under the delegate name on the registration form.

 
Post to: NTAA 

29 Palmerston Cres
 Sth Melbourne

VIC 3205

 
Fax credit card 

details to: 
NTAA on 

1300 306 351

If you have
any other queries

please call
(03) 9209–9999

Register online at 
www.ntaa.com.au

Tax Hot Spots II 
Seminar 2014

Dates and Venues 
  No. of
Venue & date  Delegates
Sydney
Doltone House, Jones Bay Wharf, 
Piers 19-21 Level 3, 26-32 Pirrama Road, Pyrmont
13 October 2014 (Mon)   ...............................   ______  

Parramatta
Parkroyal Parramatta, 30 Phillip Street, Parramatta

09 October 2014 (Thurs) ...............................   ______  

Melbourne 
 Leonda by the Yarra, 2 Wallen Road, Hawthorn
06 October 2014 (Mon) .................................   ______  
20 October 2014 (Mon) .................................   ______  

Brisbane
Hilton Brisbane, 190 Elizabeth Street, Brisbane
23 October 2014 (Thur) .................................   ______  

Gold Coast
Hilton Surfers Paradise, 
6 Orchid Avenue, Surfers Paradise
16 October 2014 (Thur) .................................   ______  

Perth
Crown Perth, 
Great Eastern Highway, Burswood
27 October 2014 (Mon) .................................   ______  

Adelaide
Hotel Grand Chancellor Adelaide on Hindley, 
65 Hindley Street, Adelaide
30 October 2014 (Thur) .................................   ______  

Canberra
Hyatt Hotel Canberra, 120 Commonwealth Avenue, Yarralumla
5 November 2014 (Wed) ...............................   ______

Tax Hot Spots II 2014 
REGISTRATION FORM

This document will be a tax invoice for GST when fully completed and 
you make a payment. National Tax & Accountants’ Association Ltd.

NTAA’s ABN: 76 057 551 854

NTAA Membership No. ___________________________

Firm  ____________________________________

Address  ____________________________________

 State ____________  Postcode __________

Telephone No. (       ) ______________________________

Facsimile No.  (       ) ______________________________

Delegate 1  ____________________________________
Email address ___________________________________
Date of attendance _______________________________
Please tick to have a vegetarian meal _______________ 
Delegate 2  ____________________________________
Email address ___________________________________
Date of attendance _______________________________
Please tick to have a vegetarian meal _______________ 
(Please print first name and last name)
Note: Please photocopy where more than two delegates.
Charge for seminar attendees  $  ___________

The Book of Rates 2013/14 Hardcopy $  ___________

The Book of Rates Live $  ___________

Total (incl. GST)  $  ___________
Send cheque or provide credit card details

    Mastercard       Visa        American Express

Card No.  __________________________________

Expiry Date    __________________________________

Name on Card  __________________________________

Signature    __________________________________
Please retain this original document as your tax invoice

Please refer to www.ntaa.com.au for our privacy policy and collection notice.

Register 

online at 

www.ntaa.com.au
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