
The Topics Covered
	A Basic Introduction to the CGT Rules 

and When They Apply
	Dealing with all the Common CGT Events
 Special CGT Rules for Death, Expats and 

Change of Residency
 Calculating a Capital Gain/Loss for a CGT 

Asset
 A ‘Hands-on’ Guide to the Small Business 

CGT Concessions
 NTAA Blueprint to the Main Residence 

Exemption
  How to Make the Most of CGT Roll-over 

Relief

Special offer to Non-Members
Please call and discuss the $100 (approx) seminar 
discounts which are available to members of the NTAA 
for a low annual fee of only $295, which includes a 12 
month subscription to the monthly newsletter Voice, 3 
FREE 10 minute telephone calls to our tax advisers plus 
discounts on most NTAA products. 

National Tax & Accountants' Association Ltd.
29-33 Palmerston Crescent
South Melbourne, Vic.   3205
Tel:   (03) 9209 9999
Fax:   (03) 9686 4744
Web: www.ntaa.com.au
Email:  ntaainfo@ntaa.com.au
ABN:   76 057 551 854

Cancellations  or  Transfers
It’s necessary to charge a fee when confirmed bookings 
(see below) are cancelled. However, a substitute 
participant will be accepted. If a substitute is not 
nominated, a cancellation fee of $99 will be applied.
Cancellations
More than 5 full working days before the seminar:
 cancellations incur an $99 administration fee.
Within 5 working days of the seminar:
 no refunds will be available for cancellations, although 

a full set of notes will be provided.
Transfers
More than 2 full working days before the seminar:
 a credit for the amount charged may be transferred to 

any other currently advertised NTAA seminar without 
incurring the $99 administration fee.

Within 2 working days:
 transfers incur an $99 administration fee.
The NTAA reserves the right to cancel or reschedule 
courses, change speakers or revise content as necessary. 

Confirmation of Booking
Bookings will be confirmed via email, fax or mail – please 
include your email address or fax number for a speedy 
reply.   

Please Note:  You must ensure that you receive written 
confirmation of your booking, otherwise you may not be  
booked into the seminar and may have to provide credit card 
details at registration.  If you do not receive confirmation 
by fax within 48 hours of faxing your order or 72 hours of 
mailing it, contact us.
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The Presenters
Rebecca Morgan 
Rebecca is a Taxation Consultant with the NTAA and has 
over 14 years tax experience.  Rebecca holds a Bachelor 
of Arts and Law and a Masters of Taxation.  

Rebecca has presented a number of the Back to Basics 
Seminar series and is also a regular presenter on Tax 
on the Couch.

Before joining the NTAA, Rebecca worked for the 
Australian Taxation Office as a Manager of Aggressive 
Tax Planning and also managed a number of general 
audit projects. 

Ben Kilkenny 
Before joining the NTAA in 2008, Ben worked in public 
practice for 8 years. Ben is a Chartered Accountant 
with a Bachelor of Commerce and Masters of Applied 
Taxation. You may be familiar with Ben on the NTAA 
Hotline, appearances on Tax on the Couch or you may 
have seen him present one of the NTAA’s seminars.

CPD/CPE Hours
The seminar allows for 6.5 CPD/CPE hours per day.

Presented by
Rebecca Morgan & Ben Kilkenny

on behalf of the 
National Tax & Accountants’ Association Ltd.

Back to Basics 
Seminar 

An NTAA 

CGT
Basics

2014
More than just Basics

A quick one day coverage of the ESSENTIALS of CGT.  
A refresher course for practitioners.  
A brilliant introduction for the novice.  

FREE Disk for Attendees
Attendees to the NTAA’s 2014 CGT Basics seminar will 
receive a FREE CD with the NTAA’s Small Business 
CGT Concessions Kit, including:
 Flow Charts;
 Checklists; and
 Relevant Elections.



CGT Basics 2014 – An NTAA Back to Basics Seminar

Special CGT rules for death
r Is an asset disposed of when an individual dies?
r Is CGT payable when an asset passes to a legal 

personal representative (LPR) or beneficiary on death?
r Special cost base rules apply to LPR/beneficiary
r Special rules for pre-CGT assets owned by the 

deceased
r What happens when a joint owner of an asset dies? 
r Special rules for a dwelling owned by the deceased 

including the ATO discretion to extend the 
concessional treatment

Special rules which convert pre-CGT assets into 
post-CGT assets
r When do pre-CGT assets (or pre-CGT shares) in a 

company become post-CGT? 
r What is the cost base of pre-CGT assets which 

become post-CGT?

Dealing with all the Common 
CGT Events

We simply illustrate all the common CGT events that trigger 
a CGT liability, focusing on the following issues:
 When does each CGT event arise?
 Timing: Is it the contract date or the settlement date?
 When is a capital gain/loss brought to account?
 Are there any exceptions/exemptions which apply?
How to correctly deal with lost or destroyed assets
 Does a voluntary destruction trigger a CGT liability?
 What if an asset is partly destroyed?
Tax-free distributions from a trust or company  
 When can ‘tax-free distributions’ trigger a CGT event 

(and even a tax liability)?
 Which tax-free distributions require cost base 

adjustments to units/shares?
 How to correctly deal with the 50% discount
Dealing with other common CGT events
 Granting, renewing, or extending a lease of premises
 Shares which are declared worthless by a liquidator
 How to correctly deal with restrictive covenants
 Dangers with pre-CGT shares in a company which 

has post-CGT assets!
 Selling depreciable assets used for private purposes

Special CGT rules where there is a change of 
residency status 
r Special CGT acquisition rules apply where an 

individual becomes a resident
r Special CGT disposal rules apply where an individual 

ceases to be a resident
r Which CGT assets are affected by the special rules?
r When can a taxpayer opt out of the special rules?
r Can elections be made to defer CGT when a person 

ceases to be a resident?
Checklist of other special CGT rules
r Dealing with the share value shifting rules 
r Modified CGT rules for options 
r Special acquisition/cost base rules for bonus shares
r Shares acquired under an employee share scheme
r Modified CGT rules for share buy-backs

CHECKLIST

CHECKLIST

 Calculating a Capital Gain/Loss 
for a CGT Asset

We’ve put together a comprehensive guide to all the components 
for calculating a capital gain or loss from a CGT event. 
Detailed NTAA guide to correctly complete the 
5-step method statement
r Calculating a taxpayer’s net capital gain (or loss)
r Tax-effective planning tips with capital losses
r In what order are taxpayers required to apply capital 

losses from prior or current years?
r Limitations for non-residents and temporary 

residents and the general discount
Dealing with CGT under the latest Trust Reforms
r How to correctly deal with capital gains distributed 

from a trust
r How can capital gains be effectively streamed?
r How to correctly calculate a beneficiary’s own capital 

gain from a trust
How to correctly identify the cost base of an asset
r What are the five elements of the cost base?
r Comprehensive checklist of what’s in and what’s out
r Are travel expenses to buy an asset included?
r When can holding costs (e.g., interest, repairs, etc.) 

form part of the cost base of a property?
Special rules relating to the cost base of an asset
r When can the cost base of an asset be indexed?
r When is the cost base of a dwelling reduced for 

building write-off claims?
r Checklist of transactions which modify the cost base 

of a CGT asset
Correctly identify the reduced cost base of an asset
r When is a taxpayer required to use the reduced cost 

base for an asset?
r What is the difference between the reduced cost 

base and cost base of an asset?
r A checklist of what is included and excluded
Identifying the capital proceeds for a CGT event 
r What is included in ‘capital proceeds’?
r Checklist of transactions which modify the ‘capital 

proceeds’ for a CGT asset
r What if proceeds are received by instalments?
r Dealing with payments for the sale of a business 

which are based on a percentage of future profits
How does GST affect a capital gain/loss?
r When are GST adjustments required?
r Can proceeds be reduced where GST is payable?

CHECKLIST

CHECKLIST

FLOWCHART

EXAMPLE

CASE STUDY

CHECKLIST

A Basic Introduction to the CGT 
Rules and When They Apply 

We provide you with a CGT survival guide that will assist in 
identifying when the CGT rules need to be applied.
When are the CGT rules triggered?
r Easy to follow flowchart provides a snapshot of 

when the CGT rules apply
r Which assets are caught and which are exempt?
Identifying the different categories of CGT assets
r Which CGT assets can trigger a CGT liability?
r Who pays CGT in respect of partnership assets? 
r How to correctly deal with personal use assets
r What are the special rules for collectables (e.g., 

artwork and antiques)?
r When is a building a separate asset from land?
How can CGT be reduced or eliminated?
r Comprehensive checklist of CGT exemptions
r What conditions need to be satisfied before each 

exemption can be applied?
r Tips and traps with common CGT exemptions
What records is a taxpayer required to keep?
r Are there any exceptions from keeping records?
r How long are records required to be kept?
r What are the requirements for asset registers?
 

 Special CGT rules for Death, Expats and Change of Residency
We consider a range of special CGT rules which apply to common situations.  These modify the general CGT rules which deal with 
disposals, acquisitions and cost base calculations.  

NEW

NEW



Completing the 2014 Tax Return 
& the CGT Schedule

We provide a 5-step method statement for calculating a 
taxpayer’s overall net capital gain or loss for the year. 
Completing the CGT labels of the tax return
r How to record current year capital gains
r How are trust distributions of capital gains recorded?
r How to record a net capital loss to be carried forward
Completing the ATO’s Updated CGT schedule
r When must the CGT schedule be completed?
r Step-by-step guide on completing the CGT schedule
r What are the danger labels on the 2014 CGT 

schedule?

A ‘Hands-on’ Guide to the Small 
Business CGT Concessions

We provide a comprehensive up-to-date guide to the small 
business CGT concessions which includes practical examples 
of how they apply.  
The fundamentals of claiming the small business 
CGT concessions 
 When and how do the concessions apply?
 How can a non-business entity get access to the 

concessions?
 How to satisfy the $6m net asset value test
 – Which liabilities can be taken into account?
 Satisfying the active asset test
 – Which assets qualify as active assets? 
 – Does an asset have to be ‘active’ at time of sale?
 Applying the 20% ‘significant individual test’
 – How to identify a significant individual
 – Can entities with non-individual owners (e.g., 

trust or corporate shareholders) pass the test?
The 15-year asset exemption 
 What conditions need to be satisfied?
 How to receive tax-free distributions from companies 

and trusts
 What are the payment rules for companies/trusts?
The 50% active asset reduction 
 A guide to applying the 50% reduction
 Dangers of claiming the exemption through a 

company or trust
 How to apply the reduction tax-effectively
The small business retirement exemption
 Step-by-step guide to applying the exemption 
 What are the payment rules for companies/trusts?
 Does an owner of a business need to retire?
The replacement asset roll-over 
 What conditions need to be satisfied?
 Are there any requirements to actually acquire a 

replacement asset?
 What is the effect of the roll-over?
 What are the election and documentation rules?

NTAA Blueprint to the 

Main Residence Exemption
We explain how to correctly apply the main residence 
exemption, including how to deal with all the common tips and 
traps to ensure the exemption is fully maximised.
A basic overview of the main residence exemption
 When is a dwelling considered to be a taxpayer’s 

main residence?
 Is a granny flat, caravan or mobile home a dwelling?
 Checklist of factors that should be considered in 

determining if a dwelling is a main residence
 When is a full or partial exemption available?
 Can the exemption apply to multiple dwellings? 
 Does the exemption apply to a company or trust?
Adjacent land and the 2 hectare rule 
 Correctly applying the exemption to adjacent land
Dangers with subdividing the backyard!
 Cost base and capital proceeds calculations
 Can the main residence exemption apply?
Dwellings first used for income-earning purposes – 
Cost base may be altered
 When does the ‘market value rule’ apply?
 How to correctly calculate a capital gain under the 

market value rule
 Dangers with the 50% CGT discount concession
The 6-year temporary absence rule – Convert a 
taxable capital gain into a tax-free one
 When does the 6-year absence rule apply? 
 Applying the 6-year rule and the market value rule
	Tax savings with non-residents and the 6-year rule
The 4-year construction rule – Extend the main 
residence exemption
 Danger for an existing dwelling which is occupied 

before being renovated 
 Is the old home exempt when demolishing an 

existing home to build a new home?
Planning strategies with the main residence 
exemption – Save $’000s
 Applying the 6-year absence rule more than once! 
 Planning opportunities for farming properties 

exceeding 2 hectares
 Accessing the main residence exemption where a 

dwelling is used by someone other than the taxpayer

CHECKLIST

FLOWCHART

EXAMPLE

EXAMPLE

EXAMPLE

EXAMPLE

CHECKLIST

How to Make the Most of CGT 
Roll-over Relief

We show you how to apply the more common roll-over relief 
options on disposal of an asset to defer any capital gain/loss.
Asset transfers to a wholly owned company
r What conditions must be satisfied for the roll-over?
r A step-by-step guide on how to apply the roll-over
r Consequences of the roll-over for all parties!
r Common tips and traps with the roll-over
Scrip for scrip roll-over for shares 
r Exchanging shares in one company for shares in 

another company
r Conditions to be satisfied for the roll-over
r What are the consequences for shareholders?
r What is the cost base and acquisition date of the 

new shares?
Relationship breakdown roll-over relief
r When does the roll-over relief apply?
r Consequences of the roll-over where an asset is 

transferred on relationship breakdown
r Rules that modify the application of roll-over relief on 

transfer of the family home
Checklist of other common CGT roll-over relief
r Involuntary disposals of CGT assets
r Assets which are compulsorily acquired
r Strata title conversions
r Exchange of shares/units in the same company/trust 

NTAA CGT Concessions Kit on CD ROM
r Discount capital gains kit including an update for 

non-residents and temporary residents
r Small business concessions kit with all relevant 

checklists and elections

NEW
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CGT Basics 2014 
REGISTRATION FORM

This document will be a tax invoice for GST when fully completed and you 
make a payment. National Tax & Accountants’ Association Ltd.

NTAA’s ABN: 76 057 551 854

NTAA Membership No. ___________________________

Firm  ____________________________________

Address  ____________________________________

 State ____________  Postcode __________

Telephone No. (       )  _____________________________

Facsimile No.   (       ) _____________________________

Delegate 1  ____________________________________

Email address ___________________________________

Date of attendance _______________________________

Please tick to have a vegetarian meal _______________ 

Delegate 2  ____________________________________

Email address ___________________________________

Date of attendance _______________________________

Please tick to have a vegetarian meal _______________ 

(Please print first name and last name)
Note: Please photocopy where more than two delegates.

Charge for seminar attendees  $ ___________

Tax on the Couch Annual Subscription $ ___________

Total (incl. GST)  $ ___________ 
Send cheque or provide credit card details

    Mastercard       Visa         Amex  

Card No.  __________________________________

Expiry Date    __________________________________

Name on Card  __________________________________

Signature    __________________________________

Please retain this original document as your tax invoice

Register online 
www.ntaa.com.au 

 
Post to: NTAA 

29-33 Palmerston Cres
 Sth Melbourne

VIC 3205

 
Fax credit card 

details to: 
NTAA on 

1300 306 351

If you have
any other queries

please call
(03) 9209-9999

CGT Basics 2014 
Cost and Registration

Registration:  Between 8.00am and 9.00am
Duration:    9.00am to 5.00pm
Cost:    Includes comprehensive notes, tea and 

coffee on arrival, lunch, morning and 
afternoon tea

Members of the NTAA
	 One delegate  

$429 per day (i.e., $390.00 net of GST)
Non-Members* of the NTAA
	 One delegate   

$529 per day (i.e., $480.91 net of GST)
(Note(*): Registration includes 3 months full membership)

Vegetarian Meals
Vegetarian meals are available as an option at no extra 
cost.  If you prefer a vegetarian meal, simply tick the box 
under the delegate name on the registration form.

CGT Basics 2014
DATES AND VENUES 

Sydney

SMC Conference & Function Centre, 66 Goulburn St, 
Sydney

14 August 2014 (Thurs)  ____________

Melbourne 

Leonda by the Yarra, 2 Wallen Rd, Hawthorn

25 August 2014 (Mon)  ____________

Brisbane

Mercure Brisbane, 85-87 North Quay, Brisbane 

21 August 2014 (Thurs)  ____________   

Perth

Crown Perth, Great Eastern Highway, Burswood

18 August 2014 (Mon)  ____________

Parramatta

Novotel Sydney Parramatta, 350 Church St, Parramatta

28 August 2014 (Thurs)  ____________

If faxing, please complete these two panels, photocopy and fax back to 1300 306 351.
If paying by cheque, please complete & mail to 29-33 Palmerston Crescent, South Melbourne VIC 3205

Register 

online at 

www.ntaa.com.au

V07 BAB BKB BCB PTB MTB

Have you been looking for a monthly update seminar that you 
and your colleagues can use as a useful and valuable training 
tool as well as gaining 1.5 hours of CPD per staff member 
per month?  If so, Tax on the Couch (TOTC) can help you.
Put simply, TOTC is a lively review of tax changes during 
the month, that is presented by our panel of tax experts. It is 
a 90 minute presentation that is “chatty” and “fun” available 
on either CD or DVD.  

How can you subscribe to Tax on the Couch?
To order please note it on your registration form or visit our 
website at ntaa.com.au to find out more.

Get 16.5 hours of CPE for everyone in 
your firm with Tax on the Couch

Cost 
Annual Subscription: $770


