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Major Topics Covered:
r What’s NEW!!!

r More New Developments in 2016

r The latest on CGT and Small Business 
Concessions 

r Superannuation Developments

r Recent Trust Issues

r GST Update

r Latest Practitioner Issues

r Tax Practitioners Board Update

Cancellations  or  Transfers
It's necessary to charge a fee when confirmed* bookings (see 
below) are cancelled.  However, a substitute participant will be 
accepted.  If a substitute is not nominated, a cancellation fee 
of $99 will be applied.
Cancellations
More than 5 full working days before the seminar:
 cancellations incur a $99 administration fee.
Within 5 working days of the seminar:
 no refunds will be available for cancellations, although a 

full set of notes will be provided.
Transfers
More than 2 full working days before the seminar:
 a credit for the amount charged may be transferred 

to any other NTAA seminar without incurring the $99 
administration fee.

Within 2 working days:
 transfers incur a $99 administration fee.
The NTAA reserves the right to cancel or reschedule courses, 
change speakers or revise content as necessary. 

'

Special offer to Non–Members
Please call and discuss the $100 per day seminar 
discounts which are available to members of the NTAA 
for a low annual fee of only $295. This includes a 12 
month subscription to the monthly newsletter Voice, 3 
FREE 10 minute telephone calls to our tax advisers 
plus discounts on most NTAA products.

*Confirmation of Booking
Bookings will be confirmed by email, fax or mail – please 
include your fax number or email address for a speedy reply.   
Please Note(*):  You must ensure that you receive written 
confirmation of your booking, otherwise you may not be  booked 
into the seminar and may have to provide credit card details at 
registration.  If you do not receive written confirmation within 
72 hours of submitting your order, contact us.

Register online at 
www.ntaa.com.au

National Tax & Accountants' Association Ltd.
29–33 Palmerston Cres
South Melbourne, Vic.   3205
Tel:   (03) 9209 9999
Fax:   (03) 9686 4744
Web: www.ntaa.com.au
Email:   ntaainfo@ntaa.com.au
ABN:   76 057 551 854

About the Speakers
Nick Connell
Nick has over 25 years of taxation experience which includes 
Chartered, Industry and ATO as well as post–graduate 
qualifications in tax.     
For those of you already familiar with Nick you will be more than 
aware of his great passion and enthusiasm for taxation matters.  
This, combined with his detailed technical knowledge, ensures 
his presentations are practical, informative and entertaining. 

Rod Wilson
Rod has over 25 years experience in the field of tax, initially 
with the Australian Taxation Office and the last ten years with 
the NTAA.  
He has extensive practical knowledge in the areas of FBT, CGT 
and GST as well as other tax reform measures and also holds 
a Bachelor of Business (Accounting) degree.

FREE Software TO ATTENDEES

Noise & Recording Policy
Attendees should be aware that in agreeing to attend the seminar, 
they must abide by the NTAA Noise Policy which specifically 
prohibits noise distraction to attendees and presenters, such 
as mobile phone use during the seminar, etc.
The NTAA reserves all rights to photograph, film or otherwise 
record the seminar, and seminar attendees consent to being 
photographed, filmed and/or recorded. Any unauthorised 
photography, audio or video recording of the seminar is strictly 
prohibited. Any person who fails to adhere to this condition 
agrees to delete any such unauthorised photograph or recording 
and that they may be asked to leave the seminar venue.

Bonus Seminar Software
All attendees to the Tax Hot Spots II 2016 seminar will 
receive bonus software containing:   
r Full suite of Div.7A and UPE precedent agreements 

(including ‘offset’ agreements)

r Div.7A repayment calculator updated for 2016 

r Checklist providing a status update of all tax and 
superannuation proposals! 

r Updated engagement letter 

r On-lend agreement 
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More New Developments in 2016 
AAT confirms BIG WIN for a property developer whose 
tax bill was ‘slashed’ – How did they do it?
 Find out what were the key factors that contributed to 

the taxpayer's big win
 ATO Taskforce continues its assault on developers 

applying the CGT discount
ATO assault on rental properties and holiday homes
 NTAA practical guidelines on when a property is 

‘genuinely’ available for rent
 Guide to apportioning rental property expenses with 

private use 
 When will travelling to inspect or repair an interstate 

property be seen as just a private ‘holiday’? 
 When will the ATO deny interest deductions? 
Taxpayer caught out in ‘problematic’ Div.7A decision 
 When will a purported loan be treated as an advance?
 Decision highlights why a loan agreement should be 

entered into before any funds are advanced 
 How the NTAA’s Div.7A loan agreement can help
New danger with Dividend Access Shares ('DAS')
 How is a DAS treated for the purposes of the debt/

equity rules?
 Find out why dividends paid to the holder of a DAS may 

be taxed at penalty rates
Another purported share trader ‘bites the dust’ 
 What factors caused the taxpayer to have her tax losses 

denied?
 Why adopting a ‘systematic’ approach to trading may be 

the single most important factor 
Taxpayers 'luck out' over tax residency status 
 Regular visits to family home drag taxpayer’s foreign 

income into the Australian tax net 
 Tax-exemption lost when taxpayer’s usual place of 

abode held to be outside of Australia 
Significant recent developments affecting work-related 
expense claims
 Dangers with taxpayers attending a one day overseas 

education course
 AAT finds home office claims to be ‘outrageous’
 When does a home office become a place of business?
 Which work-related expense claims are the ATO 

currently targeting?
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The latest on CGT and Small Business 
Concessions ('SBCs') 

Major WIN for taxpayer when calculating the market 
value of shares for CGT purposes
 Why did the AAT accept the market value of the shares 

was less than the arm’s length proceeds?
 What do other shareholders and unit holders need to do 

to take advantage of this decision?
Executor fails to establish deceased’s asset was used 
in carrying on a business 
 Under what circumstances can an estate apply the CGT 

SBCs to the sale of the deceased's assets?
 Find out why the deceased's apartment block was not 

held as an active asset 
Taxpayer hit with massive tax bill after it incorrectly 
determined it was a small business entity (‘SBE’)
 Common errors made when calculating the turnover of 
 a business entity
 When will income be derived in the ‘ordinary course of 

carrying on a business’?   
NEW Small Business roll-over provides tax-effective 
opportunities for restructuring 
 NTAA Checklist guides you through the tests that must 

be satisfied to apply the NEW roll-over
 What is meant by a ‘genuine’ restructure and how can a 

business qualify for the statutory safe harbour?
 ATO releases detailed guidelines on when the roll-over 

can be applied and the tax effects of using it
 Relaxed rules for roll-overs involving discretionary 
 trusts – What planning opportunities exist?
The ATO is now 'on the alert' for taxpayers who fail to 
pay CGT on artworks and collectables
 Which artworks and collectables are caught for CGT? 
 What if the assets are owned by a private collector? 
 ATO using insurance companies to catch taxpayers! 
 Trap with jointly owned artworks and collectables 
ATO releases NEW administrative treatment for ‘no 
goodwill' professional practices 
 Under what circumstances will the ATO now accept a 

‘nil’ valuation on the goodwill of the practice?
 Does the new administrative treatment also apply to 

shares in a company and units in a unit trust?
 Dangers where related parties are involved

What’s NEW!!!
Government changes provide tax boost for 000's of 
small businesses
 Find out how more businesses can take advantage of 

the $20,000 immediate write-off
 What other small business tax concessions are now 

available to more businesses?
 Which small business concessions are not eligible 

under the new amendments?
Small business income tax offset set to increase from 1 
July 2016
 Sole traders, partners and beneficiaries to benefit from 

an increase in the tax discount
 Is the tax discount available for business income 

distributed through interposed entities?
 Tax-effective strategies to maximise the tax discount for 

trust beneficiaries
Government announces major changes affecting Div.7A 
loan arrangements
 NEW arrangements for loan agreements including 

unpaid entitlements to a ‘bucket company’ 
 Ability to self-correct errors without having to apply to 

the ATO to exercise its discretion is a BIG relief!
 When are the NEW rules proposed to apply from? 
NTAA guide to avoiding costly mistakes with the NEW 
foreign resident CGT withholding regime
 Why are resident property buyers heavily exposed 

regardless of a vendor's residency status?
 Which property purchases will require a buyer to withhold 

tax from the sale proceeds?
 ATO releases NEW guidelines on various aspects of the 

new withholding regime 
 ATO forms now available – Which ones must a buyer 

hold to avoid having a withholding obligation?
ATO releases NEW updated guidelines on the costs 
involved in setting up a website 
 NTAA Checklist covers the tax treatment of the major costs 

involved in developing and maintaining a website
 Is a website treated as in-house software and if so, over 

how long is it written off? 
 When will the costs of modifying and updating a website 

be immediately deductible for tax purposes?
 How is the cost of adding an ‘on-line shopping cart’ to 

an existing website treated?  
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Superannuation Developments
The latest update on all the superannuation changes 
announced in the last Federal Budget
 Latest developments with the $500,000 lifetime non-

concessional contributions cap
 $1.6M pension cap – Don't get caught out
 Major changes to transition-to-retirement pensions
 Significant reforms affecting contributions
SMSF borrowings from related parties are in the ATO's 
firing line
 ATO releases detailed guidelines on when a related 

party loan is on arm's length terms
 ATO impose NEW deadline for existing borrowings
Recent Court decision highlights that death benefits are 
not always tax-free
 What does the decision mean for parents arguing they 

were a dependant of a deceased child?
 When does an interdependency relationship exist?

 
Recent Trust Issues  

NEW ATO project seeks out trusts making distributions to 
concessionally taxed beneficiaries
 What are the special anti-avoidance rules that apply 

when trusts make distributions to tax-exempt entities?
 Trusts with capital gains are in ATO's firing line!
 Mistakes in this area will be costly 
NEW ATO ruling on when dividing up trust assets (i.e., 
trust splitting) will trigger a CGT event 
 Does splitting the trust cause a new trust to be settled?
 What is the impact of altering the deed to limit the class 

of beneficiaries who can benefit from an asset?
Taxpayer fails to prove asset held on trust and leaves 
asset fully exposed to bankruptcy trustee 
 Failure to document trust leaves assets open to attack
 How does the ‘presumption of advancement’ work and 

how can it be rebutted?
Trusts and asset revaluation reserves as trust property
 Can a trust make a valid distribution to beneficiaries out 

of an asset revaluation reserve?
 The wording on any resolution to distribute such 

amounts is absolutely crucial to the outcome
Beneficiaries granted ‘lifeline’ over trust deed error 
 Court comes to a trust’s rescue over incorrectly drafted 

vesting day clause
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GST Update 
Taxpayer is held liable for GST on the supply of 
residential accommodation 
 When will the supply of a single room in commercial 

residential premises (e.g., hotel) be subject to GST? 
 Does it make a difference if the supply is made through an 

agent of the owner who is also the hotel manager?
NEW laws limit entitlements to input tax credits ('ITC') 
 When does a taxpayer’s entitlement to ITCs expire?
NEW laws determine when an enterprise is carried on 
in Australia by a non-resident entity 
 ATO guidelines released on when a non-resident is 

required to register for GST in Australia
 Which type of supplies are caught by the NEW laws?
 How does the NEW ‘183 day’ test work?

Latest Practitioner issues 
ATO has more audit success with the cash economy 
 Another small business taxpayer with inadequate 

records falls foul of the ATO benchmarks!
 Taxpayers who can’t explain the source of funds used to 

purchase assets can expect to face higher tax bills
Directors continue to ‘feel the heat’ on PAYG penalties
 Onus is on a director to prove they took no part in the 

management of the company 
 When can an individual still be liable for PAYG even if 

they are not formally appointed as director?
ATO undertakes aggressive debt recovery action 
 Court confirms ATO’s discretion to allocate payments to 

any outstanding debt on the running balance account
 When is GST payable before a property development 

even gets started? 

Tax Practitioners Board ('TPB') Update
TPB busy in the Courts with tax agent troubles  
 Unlawful access to super costs Tax Agent her licence
 Agent delaying client refunds is issued with a caution 
 BAS agent is hit with massive fine for lodging tax returns 
List of BAS agent services has now been expanded
 What new services can BAS agents now legally provide?
Further news from the TPB
 Annual declaration – Non-lodgers now being investigated
 Change in practice structure must be disclosed in 30 days 

WARNING

WARNING

WARNING

Register online at 
www.ntaa.com.au

P means: FREE PARKING at venue
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Tax Hot Spots II 
Seminar 2016
Dates and Venues 

  No. of
Venue & date  Delegates
Sydney
Doltone House, Jones Bay Wharf, 
Piers 19-21 Level 3, 26-32 Pirrama Road, Pyrmont
13 October 2016 (Thur)   ...............................   ______  

Parramatta
Parkroyal Parramatta, 30 Phillip Street, Parramatta

27 October 2016 (Thur) .................................   ______  

Melbourne 
 Leonda by the Yarra, 2 Wallen Road, Hawthorn
03 October 2016 (Mon) .................................   ______  
24 October 2016 (Mon) .................................   ______  

Brisbane
Brisbane Convention & Exhibition Centre,  
Cnr Merivale & Glenelg, Brisbane
06 October 2016 (Thur) .................................   ______  

Gold Coast
Crowne Plaza Surfers Paradise, 
2807 Gold Coast Highway, Surfers Paradise
17 October 2016 (Mon) .................................   ______  

Perth
Crown Perth, 
Great Eastern Highway, Burswood
2 November 2016 (Wed) ...............................   ______  

Adelaide
Hotel Grand Chancellor Adelaide on Hindley,  
65 Hindley Street, Adelaide
20 October 2016 (Thur) .................................   ______  

Canberra
Hyatt Hotel Canberra, 120 Commonwealth Avenue, Yarralumla
10 October 2016 (Mon) .................................   ______



TAX HOT SPOTS II 
SEMINAR 2016

COST AND REGISTRATION

CPD/CPE Hours
The seminar allows for 6.5 CPD/CPE hours.

Registration: Between 8.00am and 9.00am

Duration:  9.00am to 5.00pm

Cost:   (incl. comprehensive notes, tea and coffee on 
arrival, lunch, morning and afternoon tea)

Members of the NTAA
 One delegate  
 $549 per day (i.e., $499.09 net of GST)

Group discount
If more than one delegate attends under the one registration, 
a discount will apply to the second and subsequent delegates.  
The first delegate pays the full registration fee. 
 First delegate  
 $549 per day (i.e., $499.09 net of GST)
 Each additional delegate 
 $505 per day (i.e., $459.09 net of GST)

Non-Members of the NTAA
 One delegate* 
 $649 per day (i.e., $590 net of GST)

Group discount
If more than one delegate attends under the one registration, 
a discount will apply to the second and subsequent delegates.  
The first delegate pays the full registration fee. 
 First delegate*  
 $649 per day (i.e., $590 net of GST)
 Each additional attendee* 
 $605 per day (i.e., $550 net of GST)

(Note(*): Registration includes 3 months full membership)

Vegetarian Meals
Vegetarian meals are available as an option at no extra 
cost. If you prefer a vegetarian meal, simply tick the box 
under the delegate name on the registration form.

 
Post to: NTAA 

29 Palmerston Cres
 Sth Melbourne

VIC 3205

 
Fax credit card 

details to: 
NTAA on 

1300 306 351

If you have
any other queries

please call
(03) 9209–9999

Register online at 
www.ntaa.com.au
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Perth
Crown Perth, 
Great Eastern Highway, Burswood
2 November 2016 (Wed) ...............................   ______  

Adelaide
Hotel Grand Chancellor Adelaide on Hindley,  
65 Hindley Street, Adelaide
20 October 2016 (Thur) .................................   ______  
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Tax Hot Spots II 2016 
REGISTRATION FORM

This document will be a tax invoice for GST when fully completed and 
you make a payment. National Tax & Accountants’ Association Ltd.

NTAA’s ABN: 76 057 551 854

NTAA Membership No. ___________________________

Firm  ____________________________________

Address  ____________________________________

 State ____________  Postcode __________

Telephone No. (       ) ______________________________

Facsimile No.  (       ) ______________________________

Delegate 1  ____________________________________
Email address ___________________________________
Date of attendance _______________________________
Please tick to have a vegetarian meal _______________ 
Delegate 2  ____________________________________
Email address ___________________________________
Date of attendance _______________________________
Please tick to have a vegetarian meal _______________ 
(Please print first name and last name)
Note: Please photocopy where more than two delegates.
Charge for seminar attendees  $  ___________

The Book of Rates 2015/16 Hardcopy $  ___________

The Book of Rates Live $  ___________

Total (incl. GST)  $  ___________
Send cheque or provide credit card details

    Mastercard       Visa        American Express

Card No.  __________________________________

Expiry Date    __________________________________

Name on Card  __________________________________

Signature    __________________________________
Please retain this original document as your tax invoice

Please refer to www.ntaa.com.au for our privacy policy.

Register 

online at 

www.ntaa.com.au
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P means: FREE PARKING at venue

P Limited spaces


