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National Tax & Accountants' Association Ltd.
29-33 Palmerston Crescent
South Melbourne, Vic.   3205
Tel:   (03) 9209 9999
Fax:   (03) 9686 4744
Web: www.ntaa.com.au
Email:   ntaainfo@ntaa.com.au
ABN:   76 057 551 854

Special offer to Non-Members
Please call and discuss the $100 (approx.) per day seminar 
discounts which are available to members of the NTAA.  For 
a low annual fee of only $295, membership includes a 12 
month subscription to the monthly newsletter Voice, 3 FREE 
10 minute telephone calls to our tax team plus discounts on 
most NTAA products.

Cancellations  or  Transfers
It's necessary to charge a fee when confirmed* bookings (see 
below) are cancelled.  However, a substitute participant will be 
accepted.  If a substitute is not nominated, a cancellation fee of 
$99 will be applied.
Cancellations
More than 5 full working days before the seminar:

 cancellations incur a $99 administration fee.
Within 5 working days of the seminar:

 no refunds will be available for cancellations, although a 
full set of notes will be provided.

Transfers
More than 2 full working days before the seminar:

 a credit for the amount charged may be transferred to any 
other currently advertised NTAA seminar without incurring 
the $99 administration fee.

Within 2 working days:

 transfers incur a $99 administration fee.
The NTAA reserves the right to cancel or reschedule courses, 
change speakers or revise content as necessary. 

*Confirmation of Booking
Bookings will be confirmed by email, fax or mail – please 
include your fax number or email address for a speedy reply.   
Please Note(*):  You must ensure that you receive written 
confirmation of your booking, otherwise you may not be  booked 
into the seminar and may have to provide credit card details at 
registration.  If you do not receive written confirmation within 72 
hours of submitting your order, contact us.

Presented by 
Nick Connell & Rod Wilson

on behalf of the 
National Tax & Accountants' Association Ltd

NTAAAbout the Presenters

Nick Connell 
Nick has over 20 years of varied taxation experience which 
includes Chartered, Industry and ATO as well as post-graduate 
qualifications in tax.     

For those of you already familiar with Nick, you will be more than 
aware of his great passion and enthusiasm for taxation matters.  

This, combined with his detailed technical knowledge, ensures 
his presentations are practical, informative and entertaining.  

Rod Wilson
Rod has over 25 years experience in the field of tax, initially 
with the Australian Taxation Office and the last ten years 
with the NTAA.  
He has extensive practical knowledge in the areas of FBT, 
CGT and GST as well as other tax reform measures and 
also holds a Bachelor of Business (Accounting) degree.

Seminar

Bonus Seminar Software 
All attendees to the Tax Hot Spots 2016 seminar will 
receive bonus software containing:   
r Full suite of Div.7A and UPE precedent 

agreements (including ‘offset’ agreements)
r Div.7A repayment calculator updated for 2016 
r Checklist providing a status update of all tax and 

superannuation proposals! 
r Updated engagement letter 
r On-lend agreement 
r Links to all TRs, cases, etc., referred to in the 

notes 

2016

Noise & Recording Policy
Attendees should be aware that in agreeing to attend the seminar, 
they must abide by the NTAA Noise Policy which specifically 
prohibits noise distraction to attendees and presenters, such as 
mobile phone use during the seminar, etc.
The NTAA reserves all rights to photograph, film or otherwise 
record the seminar, and seminar attendees consent to being 
photographed, filmed and/or recorded. Any unauthorised 
photography, audio or video recording of the seminar is strictly 
prohibited. Any person who fails to adhere to this condition 
agrees to delete any such unauthorised photograph or recording 
and that they will be asked to leave the seminar venue.

Topics Covered
u What's NEW in 2016

u More NEW Developments – The Changes 
Keep Coming!

u Latest Developments for SMSFs

u The Latest Guide to the CGT Small 
Business Concessions ('SBCs')

u Detailed Trust Update

u GST Developments in 2016

u Important Practitioner Issues
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Tax Tip

What’s NEW in 2016
NEW small business CGT roll-over provides huge 
opportunities for tax-effective restructuring 
r What conditions must be satisfied for an entity to be 

eligible for CGT relief under the NEW roll-over?
r Will sole traders, companies and partners be able to 

transfer assets to a discretionary trust without CGT? 
r Can assets be passed from one discretionary trust 

to another under the NEW roll-over?  
r Does the NEW roll-over relief apply to business 

assets leased from a related family entity?
r Will the NEW roll-over relief also be available for 

depreciating assets and trading stock? 
Government announces NEW tax incentives for 
eligible start-up businesses 
r What are the up-front tax breaks for investors?
r Same business test relaxed to allow greater access 

to company losses 
r Accelerated write-off for intellectual property  
r Greater asset protection provided to company directors 
NEW rules provide unprecedented flexibility with 
companies carrying forward losses 
r Retrospective changes relax the continuity of 

ownership test!
r Benefits for shares held by a superannuation fund
ATO attacks claims for mobile phone and internet 
usage – NEW documentation guidelines!
r Claims without valid evidence of business use will 

no longer be accepted by the ATO! 
r Find out what documentary evidence will be accepted 

by the ATO 
r ATO releases 'safe harbour' rates for small claims
NEW withholding tax obligation for property buyers 
creates a compliance nightmare
r When will a buyer be required to withhold part of the 

purchase price from the vendor?  
r At what sale price does the withholding obligation 

‘kick-in’?
r Do the NEW rules apply when a person invests in 

an entity that holds property?
r Massive penalties apply for failing to withhold – 

buyers must do their due diligence!  
In-house software now subject to ‘slower’ write-off 
r What is the NEW effective life of in-house software?
r How are software development pools affected? 
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Other Developments in 2016 – The 
Changes Keep Coming!

NEW developments for Div.7A loans reveal hidden 
dangers for the unwary!
r RECENT Court decision highlights major trap with 

'company to company' loans – Don't get caught out!
r ATO launches NEW attack on arrangements designed 

to avoid Div.7A through the use of partnerships 
r NEW ruling confirms Div.7A 'tax sting' with faulty 

structures
RECENT AAT decision denies self-education 
expenses for a course related to employment!
r Why was the employee's MBA course denied if it 

was relevant to their employment? 
r Hidden traps where course fees are paid by 

instalments – Should employees pre-pay their fees?
r Find out how to avoid the Tribunal's ruling and 

secure a claim for clients! 
NEW ATO guidelines provide greater certainty for 
claiming website development costs
r When are website development costs depreciable? 
r How are on-going costs (e.g., maintenance, 

upgrades and website hosting) treated? 
r Can a small business claim an outright deduction if 

the costs are below the immediate write-off threshold?   
RECENT case provides a huge WIN for employers 
under the Super Guarantee ('SG') rules 
r Taxpayer was held to be an independent contractor 

despite being on a fixed retainer
r What were the key factors in the decision? 
r Does this decision 'pave the way' for more 

employers to avoid an SG obligation?
Taxpayer hit with tax bombshell on termination of 
their employment 
r Payments to employee after termination of employment 

were taxed as income and not as an ETP
r What does this decision mean for payments to 

other employees on termination of employment?
NEW ATO guidelines reveal FBT dangers with employers 
who provide electric bikes (‘e-bike’) to employees
r Is an e-bike treated as a car for FBT purposes? 
r When will the provision of an e-bike be FBT-exempt?
r Can an e-bike be valued on a cents per kilometre 

basis for FBT purposes? 
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Latest Developments for SMSFs 
NEW ATO guidelines take ‘dead aim’ at using an 
SMSF as part of a business succession plan 
r What are the ATO’s NEW concerns with holding life 

insurance in an SMSF?
r Case study highlights when life insurance held inside 

an SMSF will cause multiple breaches of the SIS Act
RECENT decision signals the dangers with SMSF 
loans to related parties 
r Court imposes steep penalties on SMSF trustees who 

made loans to themselves
r What compliance action is the ATO likely to take in 

similar situations?
r Will SMSF loans to related parties still breach the 

SIS rules if they are on commercial terms? 
ATO releases NEW reporting form for SMSFs that 
use a contributions reserving strategy 
r ATO confirms huge tax benefits when using this 

strategy – Clients can save $’000s!
r When is the ATO’s NEW form required to be lodged? 
NEW rules provide greater certainty for SMSFs 
under the borrowing concessions 
r An SMSF’s ability to claim franking credits is no 

longer in doubt under the NEW changes 
r How is CGT avoided when the asset is ultimately 

transferred to an SMSF? 
r How do the NEW rules apply in relation to GST 

(e.g., does the holding trust still need to register)? 
NEW ATO guidelines affect the payment of pensions 
from an SMSF – A must for all practitioners!
r NEW actuarial certificate requirements allow more 

SMSFs to claim the pension exemption! 
r Does reaching age 60 automatically entitle a 

member to commence receiving a pension?
r How are contributions made after a pension 

commences treated within the fund? 
ASIC attacks SMSF auditors who fail to satisfy the 
'independence' requirements
r ASIC disqualifies SMSF auditor for breaching the 

code of ethics 
r Dangers with an SMSF auditor auditing their own 

fund and a family member’s fund!
r Statutory guidelines explain the ‘space’ required 

between the auditor and the fund 
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Tax Hot Spots 2016
Dates and Venues 

  No. of
Venue & date  Delegates 
 

Sydney 
Doltone House, Jones Bay Wharf, Piers 19-21 Level 3,  
26-32 Pirrama Road, Pyrmont
21 April 2016 (Thur)  _____________  

Rosehill 
Rosehill Racecourse, James Ruse Drive, Rosehill
27 April 2016 (Wed)    _____________

Melbourne 
Leonda by the Yarra, 2 Wallen Road, Hawthorn
04 April 2016 (Mon)  _____________

18 April 2016 (Mon)  _____________

Brisbane
Hilton Brisbane, 190 Elizabeth Street, Brisbane
11 April 2016 (Mon)  _____________

Gold Coast 
Jupiters Hotel & Casino, Broadbeach Island, Broadbeach
21 March 2016 (Mon)  _____________

Perth 
Perth Convention & Exhibition Centre,  
21 Mounts Bay Road,  Perth
30 March 2016 (Wed)      _____________

Adelaide 
Hilton Adelaide, 233 Victoria Square, Adelaide
14 April 2016 (Thur)  _____________

Canberra 
Hyatt Hotel Canberra, Commonwealth Avenue, Yarralumla
17 March 2016 (Thur)  _____________

P means: FREE PARKING at venue

P Limited spaces
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GST Developments in 2016
NEW case confirms that incorrectly identifying the 
existence of an ‘enterprise’ can be costly!
r Mum and Dad miss out on input tax credit claims as 

there was no proof that an enterprise existed 
r How will a business plan mitigate ATO adjustments 

in the course of a GST audit? 
Commercial property manager denied input tax 
credits (‘ITCs’) on acquisitions made as an agent 
r When is an agent entitled to claim ITCs?
r In whose name should tax invoices be made out? 
r NTAA practical guidelines on who exactly claims the 

ITCs – The principal or the agent? 
NEW rules bring offshore supplies into the GST net 
r What type of supplies are subject to the NEW rules?  
r Who will be obligated to pay the GST? 
r Will ‘business to business’ supplies be excluded? 

Important Practitioner Issues in 2016
NTAA guide to avoiding 'risk' when determining the 
market value ('MV') of an asset for a client
r Recent cases highlight how getting the MV wrong can 

leave taxpayers with large tax penalties  
r NEW ATO pro-forma is designed to reduce the risks  
Danger for tax agents when clients purchase property 
r Practitioners assisting non-residents to acquire 

unauthorised property face civil and criminal penalties 
Director penalty notices and the timing requirements 
r Are there any exclusions to the 21-day rule?
r Arguing you never received the notice is problematic 

 Tax Practitioners Board  
(‘TPB’) Update

Tax agents held not to be 'fit and proper' persons 
r AAT finds tax agent’s pattern of behaviour inconsistent 

with fit and proper principles
r Tax agent’s efforts to lodge outstanding returns and 

enrol in a course did not help 
Recent information releases from the TPB 
r Tax agents must now lodge expanded annual declaration
r Updated information on the education and 

experience requirements to become a tax agent 

NEW

NEW

The Latest Guide to the CGT Small 
Business Concessions (‘SBCs’) 

RECENT Court decision provides greater access to 
the CGT SBCs 
r Can a company still have a significant individual 

where there are dividend access shares?
r Check the company’s constitution – It's going to 

make all the difference to the outcome!
AAT highlights the ‘perils’ associated with the 
treatment of debts under the SBCs 
r Taxpayer argues debt has a nil value due to being 

statute barred – BUT gets it wrong!
r Does the period for a debt becoming statute barred 

always come to an end 6 years after the loan is made?
RECENT case signals the dangers with applying roll-
over relief for transfers to a wholly-owned company 
r Jointly owned property transferred to a wholly-

owned company was not eligible for roll-over relief 
r Can the SBCs apply to such transfers where roll-

over relief is not otherwise available?

Detailed Trust Update for 2016
RECENT decision provides crucial guidance on the  
‘streaming’ of trust income and franking credits! 
r Court deals with the issue of whether franking 

credits form part of trust income 
r How must foreign tax credits and TFN withholding 

tax be allocated amongst beneficiaries? 
r Can a beneficiary still be assessed even if the trust 

is in an overall loss position? 
NEW guidelines confirm tax sting for beneficiaries 
'unaware' of trust distributions
r Does present entitlement rely on a taxpayer 

knowing they are receiving money from a trust?
r Why was the taxpayer unable to disclaim their 

interest in the trust to avoid a tax liability? 
Trustees now required to report additional 
information to the ATO under NEW rules
r Which trusts are required to report to the ATO?
r What information must be provided and how often? 
RECENT case highlights the supreme power of a 
trust’s appointor in a family dispute

Warning

NEW

NEW

Warning

Warning

Warning

NEW

P

NEW

Warning



If 
m

ai
lin

g 
– 

pl
ea

se
 te

ar
 o

ff,
 c

om
pl

et
e 

an
d 

m
ai

l t
o 

th
e 

N
TA

A 

Register 

online at 

www.ntaa.com.au

Tax Hot Spots 2016
– REGISTRATION FORM –

This document will be a tax invoice for GST when fully 
completed and you make payment to the National Tax & 

Accountants’ Association Ltd.  NTAA’s ABN: 76 057 551 854

NTAA Membership No. ________________________

Firm  __________________________________

Address  __________________________________

  __________________________________

 State ____________ Postcode _________

Telephone No. (       ) ___________________________

Facsimile No. (       ) ___________________________

Delegate 1  __________________________________

Email  __________________________________

Date of attendance ____________________________

Please tick to have a vegetarian meal _____________

Delegate 2  __________________________________

Email  __________________________________

Date of attendance ____________________________

Please tick to have a vegetarian meal _____________

(Please print first name and last name)

Note: Please photocopy where more than two delegates.

Charge for seminar attendees  $  ___________

Total (incl. GST)  $ ___________

Send cheque or provide credit card details
 Mastercard   Visa    Amex 
Card No.  ________________________________

Expiry Date    ________________________________

Name on Card ________________________________

Signature    ________________________________
M01   P01   C01   T01

Please retain this original document as your tax invoice

Please refer to www.ntaa.com.au for our privacy policy & collection notice.

TAx HOT SPOTS 2016 SEMINAR

COST AND REGISTRATION

 


Post to: NTAA 
29 Palmerston Cres

 Sth Melbourne
VIC 3205

 
Fax credit card 

details to: 
NTAA on 

1300 306 351

If you have
any other queries

please call
(03) 9209-9999

CPD/CPE Hours:
The seminar allows for 6.5 CPD/CPE hours.

Register online at 
www.ntaa.com.au

Vegetarian Meals
Vegetarian meals are available as an option at no extra cost. 
If you prefer a vegetarian meal, simply tick the box under the 
delegate name on the registration form.

If faxing – please complete, photocopy and fax to 1300 306 351.   If paying by cheque please do not fax, no registrations are accepted without full payment.


 Tax Hot Spots 2016
Dates and Venues 

  No. of
Venue & date  Delegates 
 

Sydney 
Doltone House, Jones Bay Wharf, Piers 19-21 Level 3,  
26-32 Pirrama Road, Pyrmont
21 April 2016 (Thur)  _____________  

Rosehill 
Rosehill Racecourse, James Ruse Drive, Rosehill
27 April 2016 (Wed)    _____________

Melbourne 
Leonda by the Yarra, 2 Wallen Road, Hawthorn
04 April 2016 (Mon)  _____________

18 April 2016 (Mon)  _____________

Brisbane
Hilton Brisbane, 190 Elizabeth Street, Brisbane
11 April 2016 (Mon)  _____________

Gold Coast 
Jupiters Hotel & Casino, Broadbeach Island, Broadbeach
21 March 2016 (Mon)  _____________

Perth 
Perth Convention & Exhibition Centre,  
21 Mounts Bay Road,  Perth
30 March 2016 (Wed)      _____________

Adelaide 
Hilton Adelaide, 233 Victoria Square, Adelaide
14 April 2016 (Thur)  _____________

Canberra 
Hyatt Hotel Canberra, Commonwealth Avenue, Yarralumla
17 March 2016 (Thur)  _____________

Registration:   Between 8.00am and 9.00am

Duration:   9.00am to 5.00pm

Cost:   incl. comprehensive notes, tea and coffee  
 on arrival, lunch, morning and afternoon tea

Members of the NTAA
 One delegate  
 $539 per day (i.e., $490.00 net of GST)

Group discount
If more than one delegate attends under the one registration, 
a discount will apply to the second and subsequent delegates.  
The first delegate pays the full registration fee. 
 First delegate  
 $539 per day (i.e., $490.00 net of GST)
 Each additional delegate 
 $495 per day (i.e., $450.00 net of GST)

Non-Members of the NTAA

 One delegate* 
 $639 per day (i.e., $580.91 net of GST)

Group discount
If more than one delegate attends under the one registration, 
a discount will apply to the second and subsequent delegates.  
The first delegate pays the full registration fee. 
 First delegate*  
 $639 per day (i.e., $580.91 net of GST)
 Each additional attendee* 
 $595 per day (i.e., $540.91 net of GST)

Note(*): Registration includes 3 months full membership

P means: FREE PARKING at venue

P Limited spaces

P

P


